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Filing at a Glance

Company: Life Insurance Company of Alabama

Product Name: LOA Unl Ca Rate Increase

2010 

SERFF Tr Num: WAKE-126690720 State: Arkansas

TOI: H07I Individual Health - Specified Disease

- Limited Benefit

SERFF Status: Closed-Approved-

Closed

State Tr Num: 46090

Sub-TOI: H07I.002A Dread Disease - Cancer

Only

Co Tr Num: ATLOAUNCANRIAR State Status: Approved-Closed

Filing Type: Rate Reviewer(s): Rosalind Minor

Authors: Toni Hess, Katlyn

Gorman, Austin Taylor, Ben Cohen

Disposition Date: 07/13/2010

Date Submitted: 06/30/2010 Disposition Status: Approved-

Closed

Implementation Date Requested: 10/01/2010 Implementation Date: 

State Filing Description:

General Information

Project Name: Life Insurance Company of Alabama Status of Filing in Domicile: Pending

Project Number: ATLOAUNCANRIAR Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: This filing is

pending in the home domicile state of Alabama

at this time.

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 15% Group Market Type: 

Filing Status Changed: 07/13/2010 Explanation for Other Group Market Type: 

State Status Changed: 07/13/2010

Deemer Date: Created By: Austin Taylor

Submitted By: Austin Taylor Corresponding Filing Tracking Number: 

Filing Description:

SUBMISSION

RATE INCREASE FILING

INDIVIDUAL CANCER PLANS WITH UNLIMITED CHEMOTHERAPY BENEFITS
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The Company is requesting a rate of 15.0% increase in premiums. The rate increase will become effective on the later

of the next premium due date after approval or 12 months from the last rate increase implementation date.

Company and Contact

Filing Contact Information

Austin Taylor, Actuarial Student austin.taylor@wakelyactuarial.com

34125 US Highway 19 N 888-590-5504 [Phone]  2117 [Ext]

Suite 310 727-373-4559 [FAX]

Palm Harbor, FL 34684

Filing Company Information

(This filing was made by a third party - WAS01)

Life Insurance Company of Alabama CoCode: 65412 State of Domicile: Alabama

302 Broad Street Group Code: -99 Company Type: 

Gadsden, AL  35901 Group Name: State ID Number: 

(256) 543-2022 ext. [Phone] FEIN Number: 63-0321291

---------

Filing Fees

Fee Required? Yes

Fee Amount: $200.00

Retaliatory? No

Fee Explanation: $50.00 per rate filing X 4 forms 

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Life Insurance Company of Alabama $200.00 06/30/2010 37655060
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Rosalind Minor 07/13/2010 07/13/2010
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Disposition

Disposition Date: 07/13/2010

Implementation Date: 

Status: Approved-Closed

Comment:

 

We have approved a 15% level rate increase on your submission.  The approval is subject to the following conditions:

 

1. Rate increases will not be given prior to the first annual anniversary date of any policy.

2. After the first annual anniversary date of any policy, increases will not be given more frequently than once in a twelve (12) month period.

3. All increases in rates, other than a change in age or an individual moving to another geographical area, must be submitted to our Department for approval.

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Life Insurance Company

of Alabama
15.000% 15.000% $5,817 25 $38,782 15.000% 15.000%
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Health - Actuarial Justification Approved-Closed No

Supporting Document Authorization Letter Approved-Closed Yes

Rate Rate Pages Approved-Closed Yes



PDF Pipeline for SERFF Tracking Number WAKE-126690720 Generated 07/13/2010 03:52 PM

SERFF Tracking Number: WAKE-126690720 State: Arkansas

Filing Company: Life Insurance Company of Alabama State Tracking Number: 46090

Company Tracking Number: ATLOAUNCANRIAR

TOI: H07I Individual Health - Specified Disease - Limited Benefit Sub-TOI: H07I.002A Dread Disease - Cancer Only

Product Name: LOA Unl Ca Rate Increase 2010 

Project Name/Number: Life Insurance Company of Alabama /ATLOAUNCANRIAR

Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 15.000%

Effective Date of Last Rate Revision: 11/01/2009

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Life Insurance Company

of Alabama
15.000% 15.000% $5,817 25 $38,782 15.000% 15.000%
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Rate/Rule Schedule

Schedule

Item

Status:

Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*

Rate Action Information: Attachments

Approved-

Closed

07/13/2010

Rate Pages CA-AK-1984,

HC597-97,

HC3991, HIC-

700-388

New
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Authorization Letter Approved-Closed 07/13/2010

Comments:

Attachment:

Authorization Letter.pdf
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